AGENDA
JOINT REVIEW BOARD MEETING
VILLAGE OF COLFAX
October 13, 2025 at 6:00pm

The meeting will be held at the Village Hall located at
613 Main Street; Colfax, WI.

Call to order.
Appointments.
a. Public member.
b. Chairperson.

Review Annual PE-300 Reports and the performance and status of the City’s active Tax
Incremental Districts as required by Wis. Stat. § 66.1105(4m)(f).

Approve “Resolution Acknowledging Filing of Annual Reports and Compliance with Annual
Meeting Requirement.”

Adjourn.



JOINT REVIEW BOARD
RESOLUTION ACKNOWLEDGING FILING OF ANNUAL REPORTS AND
COMPLIANCE WITH ANNUAL MEETING REQUIREMENT
VILLAGE OF COLFAX

WHEREAS, Wis. Stat. § 66.1105(4m)(f) requires that the Joint Review Board (“JRB”) meet annually
onJuly 1, or when an annual report under Wis. Stat. § 66.1105(6m)(c)(intro.) becomes available, to review
the annual report and to review the performance and status of each district governed by the JRB; and

WHEREAS, the Village has filed an annual report with the Wisconsin Department of Revenue for
the following districts:

Tax Incremental District No. 3
Tax Incremental District No. 4
Tax Incremental District No. 5; and

WHEREAS, copies of the annual reports have been provided to each overlying taxing jurisdiction;
and

WHEREAS, the JRB met on October 13, 2025 to review the annual reports each of the districts
governed by the JRB.

NOW, THEREFORE, BE IT RESOLVED that the Village has complied with its reporting requirements
under Wis. Stat. § 66.1105(6m)(c)(intro.) and requirement to hold an annual JRB meeting under Wis. Stat.
§ 66.1105(4m)(f).

Passed and adopted this day of , 2025.

Resolution introduced and adoption moved by JRB member:

Motion for adoption seconded by JRB member:

On roll call motion passed by a vote of ayes to nays

ATTEST:

JRB Chairperson Signature Clerk Signature



“EHLERS

Bl cUsLiC FINANCE ADVISORS

Village of Colfax

Annual Joint Review Board Meeting
October 13, 2025
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Form TID Annual Report

PE-300

2024

WI Dept of Revenue

Section 1 = Municipality and TID

Co-muni code  |Municipality County Due date Report type
17111 COLFAX DUNN 07/01/2025 ORIGINAL
TID number TID type TID name Creation date Mandatory termination date |Anticipated termination date
003 2 N/A 09/10/2002 09/10/2029 N/A
Section 2 - Beginning Balance Amount
TID fund balance at beginning of year $-166,588
Section 3 - Revenue Amount
Tax increment $102,259
Investment income $447
Debt proceeds
Special assessments
Shared revenue $16,258
Sale of property
Allocation from another TID
TID number
Developer guarantees
Developer name
Transfer from other funds
Source
Grants
Source
Other revenue =
Source
Total Revenue (deposits) $118,964

Page 1 of 4




PFE"_;'(')‘O TID Annual Report i Def?jﬁevenue
Section 4 - Expenditures Amount
Capital expenditures $255,000
Administration
Professional services $1,992
Interest and fiscal charges $3,336
DOR fees $150
Discount on long-term debt
Debtissuance costs
Principal on long-term debt $63,248
Environmental costs
Real property assembly costs
Allocation to another TID

TID number
Developer grants

Developer name N/A $0
Transfer to other funds

Fund
Other expenditures

Name
Total Expenditures $323,726
Section 5 - Ending Balance Amount
TID fund balance at end of year $-371,350
Future costs $65,744
Future revenue $437,094
Surplus or deficit $0

Page 2 of 4




Form
PE-300

TID Annual Report

2024
Wi Dept of Revenue

Section 6 — TID New Construction

Current Year TID New Construction Values

TID TID New Construction TID New Construction Prior Ygar TID Net New Construction
Increase Decrease Correction (NNC)

003 $76,300 $0 $0 $76,300
004 $0 $0 $0 $0
005 $4,540,700 $-1,500 $-100 $4,539,100
Total $4,617,000 $-1,500 $-100 $4,615,400

Current Year Allowable Levy Increase Attributable to TID NNC
TID TID Net N_ew Prior Yegr Municipal TID Net New Prior Year Adjusted | Allowable Levy Increase Attril?utable
Construction Equalized Value Construction % Actual Levy to TID Net New Construction

003 $76,300 $84,143,700 0.09 $497,952 $448

004 $0 $84,143,700 0.00 $497,952 $0

005 $4,539,100 $84,143,700 5.39 $497,952 $26,840
Total $4,615,400 $84,143,700 5.48 $497,952 $27,288

Current Year Actual TID NNC Impact to Municipal Levy
Levy Increase Attributable to TID Net New Construction Increase per $100,000
$27,288 $0.27288

Historical Allowable Levy Increase Attributable to TID NNC

TID Net New Prior Year TID Net New Prior Year Allowable Levy Increase
Year | TID C . Municipal Equalized Construction Adjusted Actual | Attributable to TID Net New
onstruction ) ;
Value % Levy Construction
2023 | 003 $28,000 $69,115,000 0.04 $486,887 $195
2023 | 004 $0 $69,115,000 0.00 $486,887 $0
2023 | 005 $610,200 $69,115,000 0.88 $486,887 $4,285
2023 Total $638,200 $69,115,000 0.92 $486,887 $4,479

Page 3 of 4




Form
PE-300

TID Annual Report

2024

WI Dept of Revenue

Section 7 = Contact Information

Contact name
Carrie Brown

Contact title
Administrator Clerk Treasurer

Contact email
clerk@yvi.colfax.wi.gov

Contact phone
(715) 962-3311

Page 4 of 4



Form
PE-300

TID Annual Report

2024
WI Dept of Revenue

Section 1 — Municipality and TID

Co-muni code  [Municipality
17111 COLFAX

County
DUNN

Due date
07/01/2025

Report type
ORIGINAL

TIDnumber TID type TID name
004 6 N/A

Creation date
02/22/2006

02/22/2026

Mandatory termination date [Anticipated termination date

N/A

Section 2 - Beginning Balance

Amount

TID fund balance at beginning of year

$57,928

Section 3 — Revenue

Amount

Tax increment

$0

Investment income

Debt proceeds

Special assessments

Shared revenue

$1,124

Sale of property

Allocation from another TID

TID number

Developer guarantees

Developer name

Transfer from other funds

Source

Grants

Source

Other revenue

Source

Total Revenue (deposits)

$1,124

Page 1 of 4




Form
PE-300

TID Annual Report

2024
WI Dept of Revenue

Section 4 - Expenditures

Amount

Capital expenditures

Administration

Professional services

$1,992

Interest and fiscal charges

DOR fees

$150

Discount on long-term debt

Debt issuance costs

Principal on long-term debt

Environmental costs

Real property assembly costs

Allocation to another TID

TID number

Developer grants

Developer name  Timber Technologies

$17,217

Transfer to other funds

Fund

Other expenditures

Name

Total Expenditures

$19,359

Section 5 - Ending Balance

Amount

TID fund balance at end of year

$39,693

Future costs

$53,055

Future revenue

$13,362

Surplus or deficit

$0

Page 2 of 4




Form
PE-300

TID Annual Report

2024

WI Dept of Revenue

Section 6 — TID New Construction

Current Year TID New Construction Values

TID TID New Construction TID New Construction Prior Ygar TID Net New Construction
Increase Decrease Correction (NNC)
003 $76,300 $0 $0 $76,300
004 $0 $0 $0 $0
005 $4,540,700 $-1,500 $-100 $4,539,100
Total $4,617,000 $-1,500 $-100 $4,615,400
Current Year Allowable Levy Increase Attributable to TID NNC
TID TID Net New Prior Year Municipal TID Net New Prior Year Adjusted | Allowable Levy Increase Attril?utable
Construction Equalized Value Construction % Actual Levy to TID Net New Construction
003 $76,300 $84,143,700 0.09 $497,952 $448
004 $0 $84,143,700 0.00 $497,952 $0
005 $4,539,100 $84,143,700 5.39 $497,952 $26,840
Total $4,615,400 $84,143,700 5.48 $497,952 $27,288
Current Year Actual TID NNC Impact to Municipal Levy
Levy Increase Attributable to TID Net New Construction Increase per $100,000
$27,288 $0.27288

Historical Allowable Levy Increase Attributable to TID NNC

TID Net New Prior Year TID Net New Prior Year Allowable Levy Increase
Year | TID C - Municipal Equalized Construction Adjusted Actual | Attributable to TID Net New
onstruction o i
Value % Levy Construction
2023 | 003 $28,000 $69,115,000 0.04 $486,887 $195
2023 | 004 $0 $69,115,000 0.00 $486,887 $0
2023 | 005 $610,200 $69,115,000 0.88 $486,887 $4,285
2023 Total $638,200 $69,115,000 0.92 $486,887 $4,479

Page 3 of 4




Form
PE-300

TID Annual Report

2024

WI Dept of Revenue

Section 7 - Contact Information

Contact name
Carrie Brown

Contact title
Administrator Clerk Treasurer

Contact email
clerk@vi.colfax.wi.gov

Contact phone
(715) 962-3311

Page 4 of 4



PFEciggo TID An n ual Report wi Def?o%g.evenue
Section 1 — Municipality and TID
Co-municode  [Municipality County Due date Report type
17111 COLFAX DUNN 07/01/2025 ORIGINAL
TID number TID type TID name Creation date Mandatory termination date |Anticipated termination date
005 6 09/13/2021 09/13/2041 N/A
Section 2 - Beginning Balance Amount
TID fund balance at beginning of year $-334,422
Section 3 - Revenue Amount
Tax increment $34,762
Investment income
Debt proceeds
Special assessments
Shared revenue
Sale of property $20,000
Allocation from another TID
TID number i
Developer guarantees
Developer name
Transfer from other funds
Source
Grants
Source
Other revenue
Source
Total Revenue (deposits) $54,762

Page 1 of 4




PFEO.;';‘O TID Annual Report wi Deﬁtoo%:evenue
Section 4 - Expenditures Amount
Capital expenditures $614,326
Administration
Professional services
Interest and fiscal charges $4,115
DOR fees $150
Discount on long-term debt
Debt issuance costs
Principal on long-term debt
Environmental costs
Real property assembly costs
Allocation to another TID

TID number
Developer grants

Developer name N/A $0
Transfer to other funds

Fund
Other expenditures

Name
Total Expenditures $618,591
Section 5 — Ending Balance Amount
TID fund balance at end of year $-898,251
Future costs $4,297,859
Future revenue $5,196,110
Surplus or deficit $0

Page 2 of 4




Form
PE-300

TID Annual Report

2024

Wi Dept of Revenue

Section 6 = TID New Construction

Current Year TID New Construction Values

TID TID New Construction TID New Construction Prior Yc-':-ar TID Net New Construction
Increase Decrease Correction (NNC)
003 $76,300 $0 $0 $76,300
004 $0 $0 $0 $0
005 $4,540,700 $-1,500 $-100 $4,539,100
Total $4,617,000 $-1,500 $-100 $4,615,400
Current Year Allowable Levy Increase Attributable to TID NNC
TID TID Net Ngw Prior anr Municipal TID Net r:lew Prior Year Adjusted | Allowable Levy Increase AttriI_Jutable
Construction Equalized Value Construction % Actual Levy to TID Net New Construction
003 $76,300 $84,143,700 0.09 $497,952 $448
004 $0 $84,143,700 0.00 $497,952 $0
005 $4,539,100 $84,143,700 5.39 $497,952 $26,840
Total $4,615,400 $84,143,700 5.48 $497,952 $27,288
Current Year Actual TID NNC Impact to Municipal Levy
Levy Increase Attributable to TID Net New Construction Increase per $100,000
$27,288 $0.27288

Historical Allowable Levy Increase Attributable to TID NNC

TID Net New Prior Year TID Net New Prior Year Allowable Levy Increase
Year | TID C . Municipal Equalized Construction Adjusted Actual Attributable to TID Net New
onstruction o ;
Value % Levy Construction
2023 | 003 $28,000 $69,115,000 0.04 $486,887 $195
2023 | 004 $0 $69,115,000 0.00 $486,887 $0
2023 | 005 $610,200 $69,115,000 0.88 $486,887 $4,285
2023 Total $638,200 $69,115,000 0.92 $486,887 $4,479

Page 3 of 4




Form
PE-300

TID Annual Report

2024

WI Dept of Revenue

Section 7 — Contact Information

Contact name
Carrie Brown

Contact title
Administrator Clerk Treasurer

Contact email
clerk@vi.colfax.wi.gov

Contact phone
{715) 962-3311

Page 4 of 4



